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Before taking the oath of office the chief insurance commissioner
shall sever all connections, either direct or indirect, with any in-
surance company or agency and maintain such status during his
tenure of office.
(b) The chief insurance commissioner shall take the oath of office
as prescribed for all State officers. Before entering upon or con-
tinuing the discharge of the duties of his office, he shall give bond
to the State for the benefit of any person aggrieved by his unlawful
or wrongful actions, and such bond shall be in the sum of fifty
thousand dollars, with sufficient surety, to be approved by the State
Treasurer, for the faithful performance of all the duties required of
him under the law during the term of his office. The premium of the
bond shall be paid by the State.
(c) The term of office of the chief insurance commissioner shall
commence on July 1, 1960.
(d) The right to remove or discharge the chief insurance com-
missioner shall be reserved to the Insurance Commission.
SECTION 5. Chief actuary-appointment and compensation.-
The chief insurance commissioner shall appoint and may remove at
his will or pleasure, without assigning any cause, a chief actuary
who shall receive such compensation as shall be fixed and approved
by the General Assembly.
SECTION 6. Employ personnel.-The chief insurance commis-
sioner shall appoint or employ and may remove at his will or pleas-
ure, without assigning any cause, such other actuaries, examiners,
clerks, and other employees as may be found necessary for the proper
execution of the work of the commission.
SECTION 7. Employees not to have insurance or liquefied pe-
troleum gas interests.-No actuary, examiner or employee of the in-
surance commission shall be interested, directly or indirectly, in the
business of any insurer, agent, broker or adjuster or in the business of
any person subject to regulation by the Liquefied Petroleum Gas
Board under the provisions of Act No. 785, Acts of 1952, as amended,
whether as a stockholder, director, officer, attorney, agent or employee.
Nothing herein contained shall be construed to prevent any actuary,
examiner or employee of the commission from becoming a policy-
holder of any insurer, nor to prevent or impair the ability of the
chief insurance commissioner to act as a receiver pursuant to Section
37-192, Code of Laws of South Carolina, 1952.


